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Disclaimer & Competent Persons Statement

Disclaimer Notice

The materiah this presentation® P D W I4 ddt @ ‘doesot constitutan offer, invitatioor recommendatida subscribe foor purchasenysecuritin Alto Metals Limited$ O WR ~
nordoesit form the basi anycontracor commitment. Alto makesepresentatiarwarranty, expressimpliedastothe accuracy, reliabititgompletenessf this material. Alto, its
directors, employees, agents and consultants shallibiiey, including liabibtgnypersorbyreasorof negligencer negligent misstatement, for any statements, opinions, isformatior
matters, expreesimplied, arisiryitof, containeid orderived frororforanyomissions from this material except lisiétstatute that canrmtexcluded.

Forward Looking Statements

Statements containethis material, particularly those regarding possblened future performance, costs, dividends, productioratesefzices, resources, reseoresotential
growthof Alto Metals, industry grouatlother trend projections amemaybe, forward looking statements. Such statementsfigiate events and expectationsaasdch, involve
known and unknown risks and uncertainties. Actuahdemutdopmentsaydiffer materially from those expresgegliedythese forward looking statements dependingrietyf
factors.
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The informatiamthis Report that relateExploration Targets and Alto MeYsl&xpMration Resutbasedninformation compiledirDermot Ryan, wis@nemployeef XsenPtylLtd
anda Director and security hatdéme CompanyMrRyanis a Fellowofthe Australasian Instinft®iningandMetallurggnda Fellovofthe Australian Institofé&seoscientisend has
sufficient experierafeelevancio the stylesfmineralisati@ndthe typesfdeposits under consideratindto the activities undertakemjualiffasa Competent Persasdefinednthe
2012Editiorofthe Joint Ore Reserves Committee (JORC) Australasian Code faf Regporttign Results, Mineral Resources and Ore Res&yas.consentsthe inclusion this
reporbfthe matters basedinformatioimthe fornrandcontexinwhictitappears.

Mineral Resource estimates for Lord Nelson and Lord Henryrciiggimesentation were estinat2d1617 by Snowden Mining Industry Consultants and are reportedqihesuant
2012Editiorofthe JORC Code.

All historic exploration resantdmineral resources refeteith this Report were previously repbyt€tby Resourcéd pursuanto 2004Editiorofthe JORC Codandare basedn
information reporiathe2011Troy Resources Limited Annual Report (TRY:ASX¥€letwer 201ahdthe Snowden Mining Industry Consultants, June 2007, NationadBisriment
Technical Report-Sandstone (TRY: ASX t@lBasember 2007) which also details driisegmpling methods, quality camtdalnalytical methods. The Comjmnpt awareof any

new informaticor data that materially affects the information phofde@011 Troy Resources Annual Report and the Snowden Mining Industry Consultaris®00TsREpsrt,
that albfthe previous assumptiangtechnical parameters underpinning the esdimddtdbresultsthe previous announcements taweaterially changed.

The resource estimates repdgddoy are consistent with the 2004 JORC Code guidelinescarepartedn accordance with the JORC 2012 Code and a Competehagwoson
completed sufficient vitodccurately classify ft®4estimateasMineral Resources under the JORC 2012 Codeit isdeeektain if, following further exploration, the 2004 estimates v
beabletobereportedsMineral Resourdesiccordance with the JORC 2012 Code. The Cisnmphaeyrocessfupgrading the historical published Mineral Resd@&SS 201asa
matteiof priority. Theiis a low levedf geological confidence associated with Inferred Mineral Raesthgegs no certainty that further exploration work wilihrésultonversiaf
Inferred Mineral Resoutodsdicated Mineral Resources.
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Corporate Overview

Directors, Senior Management & Consultants

»Share Price 9 November 2017 $0.08
Shares on Issue 163.5M
Performance Shares/Rights 37.75M
Market Capitalisation ~$13.1M
Cash at 30 Sept 2017 $0.77M
+ Placement Funds Oct 2017 $1.60M

Alto Top 6 Holders
Rank Name Units %

WINDSONG VALLEY PTY LTD <WH

v 21,788,531  13.33
SINOTECH (HONG KONG) CORPOF

2R 15,900,000  9.72

3 ENTERPRISE METALS LTD 12,000,000  7.34

4 MRSTEPHEN STONE <THEPEARL ¢ 0. ¢ .
A/C>

5 CROWNLUXE INVESTMENT LTD 7,500,000  4.59
MR DERMOT MICHAEL RYAN + MR

®  VIVIENNE ELEANOR RYAN 4,669,237 2.85

Dr Jingbin Wang

Dermot Ryan
Terry Wheeler

Stephen Stone

Sam Middlemas

Non-executive Chairman

Geologist + 25 years global experience
Managing Director

Exploration geologist 40 years experience
Non-executive Director

Minerals Chemist- Businessman 50 years exp
Non-executive Director

Mine geologist + 35 years experience
CFO & Company Secretary

Accountant +20 years experience

Dr Changshun Jia Chief Geologist

Dr David Groves

Geologist +15 years experience
Chairman of Alto External Research Comn
Emeritus Professor of Geology- UWA- retired

Alto Metals share prid® Months
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Vision & Strategy

M\ AltoMetals

VISION

Discover GOLD resources & reserigesupport profitable mining operatioasSandstone

STRATEGY

¥, Short term, delineate 1 million ounces of
gold in shallow deposits (Vanguard,
Indomitable, Lord Nelson, Lord Henry, etc)
that can be economically mined, leading to | s
sustainable exploration-driven growth.
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¥2Medium to longer term, discover 5 million Bt Hs
ounces in high-grade gold deposits, which C e
will serve as the foundation of major mining
operations.



Sandstone Belt

M AltoMetals

VS Agnew Belt

Sandstone: 1.3Moz Au mined
2017 Resources: 0.24Mozc 2012)

Agnew: 7.5Moz Aun
2017 Resources: 2.4No&c 2012)
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Sandstone: Shallow drilling, open pits to feed oxide mill

Average depth of RAB drilling ~36m
Average depth of RC drilling ~41m

Agnew: Deefodrj0io@m depth after shallow oxide
pits exhausted
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Business Plan

3« $OWR LV WDNLQJ D PLQHUDOV V\VWHP the oxide gold deposits are the
approach to discover major gold geochemical anomalies that lead to

deposits in the 800Kmnderexplored the discovery of the million ounce
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&
D .
= Sandstone Gold Project :Hoo ORFDWHG DQG VXUL
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tf *ROG PLQLQJ FRPPHQFHG ™ fV
; T Jundee. M/ P \\",:~
T Sandstone town established 1907 e N e 9/
Blackhmlg;gwr@sﬁw " f/‘
t Herald Resources 1998D9 St Pt AT N W §
Ig/Be uckanarra o 8 /\‘ YN
£ Troy Resources 192910 EE SN ( pmionty
r ~1.3M id |ld mined to dat s N mak; Er
~1.3Mozoxiae gold mined to date ! i e endistongl ot | Leiner @04
) e 3 A'mjs'" POF
+ Restricted by oxide pkst P y  AREe P ¥ \
negligible hard rock treated near et
surface or at depth AT b ﬁ
# AN MouEr;ts fig'aeg E o g)s,osed) st Farbara
T Alto acquired Sandstone June 2014 \ XL{
tenements granted Sept 2016 I T BN ol \
° ® Significant Mine & Operation Eastem Goldfields o)
il rE  aa® Ol ¥
 Alto drilling commenced Dec 2016 || & “oe. bl ownpmosi q i)

Alto 2017 Drilling to date:

T AC:120 holes for 10,989m av. ~92m [SACO001-SAC120]
T RC: 53 holes for 8,075m av.~152m [SRCO001-&&&@53)aited for SRC038-SF7QC053
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Initial Exploration Focus - Alpha Domain - Mafic Volcanics

Geological Interpretation & Alpha Domain Gold Soil Anomalies over Magnetic
8



Vanguard - Maninga Marley Centre

¥, Alpha Domain(South)
¥, Multiple high grade
deposits in 5km radius

255,4000z extracted
+137,0000z (JORC 2012 resources)

+ 55,3000z (JORC 2004 resourées)
¥, Mafic host gtz-sulphide Au
¥, Early success in RC drilling

% Follow up RC underway
Vanguard, Havilah & Maninga Marley



Vanguard Prospect Significant Assay Results

AC drillingt May 2017

| SAC108:| 3m] @] _ 88g/tAu
im @ 22.2g/t Au from  45m
. 3m @ 8.2g/t Au from  28m
im @ 21.6g/t Au from  28m
. 4m @ 5.4g/t Au from  65m
im @ 19.4g/t Au from  65m
. 4m @ 5.2g/t Au from  64m
im @ 18.4g/t Au from  66m
. 6m @ 3.3g/t Au from  71m
im @ 17.7g9/t Au from  74m

RC drillingt July, Oct, Nov 2017
SRCOY: | 6m| @ | 5.3g/tAu| from | 52m
Sizelesl - 12m @ 3.0g/tAu from 87m
n 5m 4.8g/tAu from 103m

Si{ell : 18m 4.3g/tAu  from 122m

incl. 12m 5.6g/t Au from 126m
SRCO 1/ Ny 2.2g/tAu  from  69m
SRCO3E 8m 3.6g/t Au from 105m
incl. im 15.8g/t Au from 109m
NS 9m 4.6g/t Au from 116m
incl. im 11.9g/tAu from 121m
SRCOJWE 9m 4.7g/tAu  from  89m

incl. im 22.5g/t Au from  95m
SRCOE 6m 2.1g/tAu from 118m
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Vanguard RC Drilling section 740,800mE
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Vanguard RC Drilling section 740,760mE
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Vanguard RC Dirilling

Section 9,290mN
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Vanguard RC Drilling July 2017- Mineralised Dolerite

Drill Chips Hole SRC016 from 132m to 136m

3.6g9/t Au || 9.7g/t Au || 14.7g/t Au || 2.3g/t Au

132-133m 133-134m 134-135m 135136m
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Vanguard RC Drilling Oct 2017- Mineralised Dolerite

Drill Chips Hole SRC032 from 120m to 124m

6.8g/t Au || 12. 99/t Au || 7.6g9/t Au || 5.4g/t Au

120-121m 121-122m 122-123m 123124m
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Vanguard RC Drilling Oct 2017- Mineralised Dolerite

Drill Chips Hole SRC036 from 92mto 97 m
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Vanguard RC DriIIing Alto drill hole locations and assays

Dr Roger Townend
undertook petrological
examination of RCdrill
chips from hole SRC016
drilled at Vanguard in
July2017.

His comments were:
The assayed gold
mineralization appears
to be associated with
granophyric doleritesor
their included veins, and
IS therefore not
dissimilar with the Mt
Charlotte  granophyre
%0 } '.] S _
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I\/Ianinga Marleyakm SE of Vanguard, fresh rock from near surface

' >]v + }(lo A

Mullock Sample Altered Dolerite
~ 10- 15% disseminated sulphide
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HaviIah-Maninga Marley Shallow Troy & Herald RC drilling
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Maninga Marley

Section 744530E

MGR: Herald Resources RC Holes

?
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Maninga Marley

Section 745060E

MGR: Herald Resources RC Holes
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Indomitable Centre

Tigermoth

Musketeer

Indomitable
Piper

¥, Alpha Domain(North)

¥ Multiple deposits
35,2000z*JORC 2004 resources)
(Tigermoth & Piper)

¥, Structural control on Au
Mineralisation

¥, Deeper weathering profile

¥, To follow up

Indomitable (oxide & fresh)

*A Competent Person has nc
completed sufficient work tg
accurately classify the JORC 20
estimates as Mineral Resource
under the JORC 2012 Code
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Indomitable Prospect Drilling 2012017

0S}[e v Z (EJ]oo]vRPR2@A7spo0oSe Tiio

| AHMRCOQL: | 10m @ | 4.2 g/t Al from | 154m S AHMACOL] | om @] _4.1g/tAd from | 64m
2m @ 11.5g/tAL from 158m 3m @ 10.2g/t AL from  64m
: 3m @ 3.7g/t AL from 120m 5m @ 6.4g/t AL from 77m
Im @ 6.1g/t Au from 121m 2m @ 14.4g/t AL from 79m
. 44m @ 2.1g/t Au from  60m : im @ 2.9g/t AL from 52m
m @ 3.8g/t AU from  65m : 1lm @ 2.1g/t AL from 45m
10m @ 3.6g/t AL from  94m 2m @ 6.99/t AL from 47m
:  7m @ 4.0g/tAL from  44m oam @ 3.5g/t AL from  61m
Im @ 13.3g/tAL from  48m Im @ 18.4g/t AL from 64m
ano 1lm @ 2.3g/t Au from 100m
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Indomitable

Section 689 2320mN

T Multiple gold
mineralised structures
along 5km of Musketeer
Shear Zone (MSZ2)

T Potential for oxide gold
deposits

t 200m deep tongue of
oxidation, suggests
sulphide body at depth

1 Potential for high grade
primary gold system at
depth

T Primary zone yet to be
drill tested
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Mining Lease Applicatiori$.ords Project

x D >[pegged over Lord Nelson & Lord
Henryin July2017

X Potential for profit-sharing agreement
with one of existing producersin the
region (within 200km)

X In keeping with short-term strategy to
identify & develop shallow gold resources

25



L ord Nelson - Mineral Resource
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Lord Henry - Mineral Resource
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Alto Metals Ltd Investment Case

1100% of Sandstone Gold Project in Western Australia

1 800km of under-explored Sandstone Greenstone Belt

1163.5m shares on issue at 9 Nov 2017

1173.2M shares on issue subject to Shareholder aperal&HP)

T $ minerals system approaphW R G LV F®&i¥&htdhop@ RW

T Potential for + milliosz gold deposits (oxide & primary mjnz
t&RPPLWPHQW WR VWDJHG $& DQG 5& GULOO
T Cash $0.77M at 30 Sept 2017 + $1.60M from October placement

T 23Mt@ 1.8g/Aufor 13700z (JORQR012Resources)

T+ 208Mt@ 1.9g/Aufor 12500@z (JORCQ004Resources)

T RCdrillingin progress and results awaitedk« « « «.
28



APPENDIX - Sandstone

Communication & Infrastructure
1 Shire population ~200

1 600kms north of Perth

T Pastoral region, sheep, cattle
T Gravel daytime airstrip

T Mobile phone coverage

1 Grid power, potable water

29



Sandstone Bull Oak Mine

¥ Bull Oak u/g mined to 1930
9 WEST EAST

+ 3 main NE dipping high
grade Au quartz reefs in
tonalite

1 Bull Oak pit mined by
Herald 19999

+ Numerous small and
parallel Au oxide reef
systems mined in open pit

3sDQ H[SORUDWLRQ RSSR
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Sandstone Oroya Mine

Oroya underground workings
with Herald open pit superimposed

3sDQ H[SORUDWLRQ RSS
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Mineral ResourcesJORC 2012 (Alto Metals Ltd) & JORC 2004* (Troy Resources N

Potential to  substantially
increase oxide and hard rock
resourcesatall deposits« ”

*A Competent Persdms not

completed sufficient worto
accurately classify the JGRG4
estimatesas Mineral Resources
undethe JORQ012Code
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